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(Lhpoé /b D 8 6PHPSSHTRIGDWH +($/ KDV JUDGXDWHG OKRRG UV |
RI 3BROLWLFDO /HDGHUVKLS LQFOKR LRRP®BHWHGHDIGH SVURIUDP L
$OXPQL DUH PDNLQJ ZDYHV LQ WKHLUGQIRRBEXWQK W VHWM. OBXL O QG UHC
WKDW WKH\BYH FXOWLYDWHG WKURXJK WKH SURJUDP

0 bSDP P P 1u®u2356 § 6P§o :BDHEXFORDWHG IRU PRUH MXVW IRRG I
SROLFLHV DPRQJ NH\ GHFLVLRQ PDNHU® LW WHRX.JX PPHH/W LR QW SH\
DQG OHWWHUV +($/ ZURWH RU VLJQMHEWR\GHUR LREYREDBOVU XUJLQJ
JHGHUDO 7UDGH &RPPLVVLRQ DQG 'HS/MDR \E A BIQW HRQ | ROFPW QBRHW K H E ¢
RI LOOHJDO PHUJHUV EORFNLQJ DHVWBER®WV K H DRFAVGRIW\ WIRUPV LQ |
VXEPLWWLQJ UHFRPPHQGDWLRQV IRU WHKHQRHWH & ROWUHDERHIN R Q
+XQJHU 1XWULWLRQ DQG +HDOWK

§P: @b D1 2 18P2 mu@®b D(+($/ FROODERUDWHG ZLWK SDHMVQHUV W
OLVWHQLQJ VHVVLRQV ZLWK %,32& XQWRH UG FARURMMWWRE WRHLU \
GLVFULPLQDWLRQ LQ FRPPHUFLDO OHR\GWRDW B LDRGNHDFVEY WR 6 P
SHSUHVHQWDWLYHV IURP WKH &RQV XIFRHU $XQBIQXLDW V@M & &/HE VD O O
VHVVLRQV WR KHDU IURP RXU VSHDNHUYV

(P:yS HoP D a@bHp 2P/2 S EB:$5( $OOLDQFH RI :KLWH $FFRPSOLF
5DFLDO (TXLW\ ZRUNLQJ JURXS KRUWBGMXVWDBHOWQD LUDRQJ IRU
PHPEHU DQG DOO\ RUJDQL]DWLRQV RIMKMGHGU UQ FXIOWPPD QW OW QJ ZKL
VXSUHPDF\ DQG DQWL %ODFNQHVV LQRRRWHPHQW RUJDQL]DWL
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$PHULFDQ 6RFLHW\ IRU WKH 3UHYH@WRRQWI &UXHOW\ WR $
%UDQGZRUNHUV
&KLFDJR )RRG 3ROLF\ $FWLRQ &RXQFLO
&RPPXQLW\ $OOLDQFH IRU $JURHFRORJ\
&RRSHUDWLYH )RRG (PSRZHUPHQW 'LUHFWLYH
&XOWLYDWH &KDUORWWHVYLOOH
Y)DUPZRUNHU $VVRFLDWLRQ RI )ORULGD
YRRG &KDLQ :RUNHUV $OOLDQFH
)DLU :RUOG 3URMHFW
+HDOWKFDUH :LWKRXW +DUP
+23( &ROODERUDWLYH
, &ROOHFWLYH
,GDKR 2UJDQL]DWLRQ RI 5HVRXUFH &RXQFLOV
.LWFKHQ 7DEOH $GYLVRUYV
/IDQG 6WHZDUGVKLS 3URMHFW
/D 6HPLOOD )RRG &HQWHU
1RUWK $PHULFDQ ODULQH $OOLDQFH
1DWLRQDO )DUP WR 6FKRRO 1HWZRUN
IDWLRQDO %ODFN RRG DQG -XVWLFH $OOLDQFH
1LKLNH\D
1IRUWKHDVW )DUPHUV RI &RORU /DQG 7UXVW
2SHUDWLRQ 6SULQJ 30DQW
3HVWLFLGH $FWLRQ 1HWZRUN 1RUWK $PHULFD
3XEOLF -XVWLFH
5XUDO $GYDQFHPHQW )RXQGDWLRQ ,QWHUQDWLRQDO
5HDO )RRG *HQHUDWLRQ
5HDO )RRG OHGLD
SHVWDXUDQW 2SSRUWXQLWLHYV &HQWHU 8QLWHG
5XUDO &RPPXQLW)\ :RUNHUV $OOLDQFH
6RXO )LUH )DUP
8QLRQ RI &RQFHUQHG 6FLHQWLVWYV
‘DUHKRXVH :RUNHUV IRU -XVWLFH

2UJDQL]DWLRQ VHUYHV RQ +($/BV 6WHHULQJ &RXQFLO

+($/ &211(&7,1* 0(0% (56

(DUWKMXVWLFH
JRRG $QLPDOV &RQFHUQ 7UXVW
JRRG &XOWXUH &ROOHFWLYH
1IDWLRQDO 5HVRXUFHV 'HIHQVH &RXQFLO
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JLYH QHZ VWDII PHPEHUV MRLQHG +($/ LQ
2XU DZHVRPH WHDP LV QRZ VWURQJ

@6po lp RDPSDLJQV 5HVHDUFKHU
'S ®S8p '6S2/0)( & RRUGLQDWRU
luébypu '@2bp2HWAIDQL]HU
06 b 8§ 28 KRPPXQLFDWLRQV 0DQDJHU
0 2H2S®URPPXQLFDWLRQV 'HVLJQHU
h :p ,6bh&DPSDLJQV 'LUHFWRU
wSouuoS wS P2S:9®WLRQDO 2UJDQL]HU
wS26S jS2bp S MSBRIWWLFDO (GXFDWLRQ 'LUHFWRU
wS26u u wS y3ROLWLFDO /HDGHUVKLS &RRUGLQDWRU
yShp S j@S §[HFXWLYH 'LUHFWRU
yu:2S b hS ®&RPPXQLFDWLRQV 'LUHFWRU
a :py IPHgSHUDWLRQV (YHQWYV 0ODQDJHU
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+($/ HITWHQGV D KXJH WKDQN \RX WR XUWHGML PIEGEXD O V X
IRXQGDWLRQ SDUWQHUV IRU \RXU JBOQHNURDMWWIXOH WRH GH
HYHU\RQH ZKR PDNHV RXU PLVVLRQ SRVVLEOH

WK +RXU 3URMHFW
&HUHV 7UXVW
&KLFDJR 5HJLRQ )RRG B6\WWHP )XQG
&ODQHLO RXQGDWLRQ
&OLI %DU )DPLO\ )RXQGDWLRQ
'U %URQQHUBYV )DPLO)\ )RXQGDWLRQ
JRRG DQG )DUP &RPPXQLFDWLRQV )XQG
*5$&( & RPPXQLFDWLRQV )RXQGDWLRQ
“-RKQVRQ 2KDQD )RXQGDWLRQ
+LGGHQ /HDI )RXQGDWLRQ
+RQH\EHH )XQG Rl &RPPRQ &RXQVHO )RXQGDWLRGC
/JHDGLQJ (GJH )HOORZVKLS 3URJUDP
IXPSNLQ )DPLO\ )RXQGDWLRQ
ODUJRW DQG 7KRPDV 3ULW]NHU )DPLO\ )RXQGDWL
ORVDLF
1HZ <RUN &RPPXQLW\ 7UXVW
2UDQJH 'RRU )XQG
3DQWD 5KHD )RXQGDWLRQ
3DWDJRQLD :RUNV
5XUDO 'HPRFUDF\ ,QLWLDWLYH
BWXSVNL JRXQGDWLRQ
6XUGQD )RXQGDWLRQ
‘DYHUO\ 6WUHHW )RXQGDWLRQ
:(/($' 3URMHFW RI 7LGHV )RXQGDWLRQ
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KDV FRQWLQXHG WR PDNH LW FOHDU

RO mZ: i 20 P: up®u®) P2 HuSy bP: :H2 P) S ® P2
yuy'!py2: @b/ b: !PP6®bP B / ip2 H 8§ 66u8HbthpuB2a S§Bbpuh
' @S2u® hpb:b

'KLOH WKHUH LV VWLOO PXFK ZRUN WRRUDBRHG EXH DU
RXU VKDUHG VXFFHVVHV ZKLFK KDYHQERWAW @ IRWURQJ
PHDQLQJIXO LPSDFW

'H DUH ORRNLQJ IRUZDUG WR DOO WZHKDWR QW LEQUAH) WR D'
EXLOG SRZHU DQG JDLQ PRYHPHQW PRPHQWXP

AS 0 0o P12 0 P2 8§ HP PU® :RI/RRAHU ZRUN WR ILJKW IR
IDLU DQG GHPRFUDWLF VI\VWHPV WKDWXWHHW WKH QHHC
FRPPXQLWLHY DQG UHVSRQG WR WKH XWMWQFR RI WKLYV
SURWHFW RXU HDUWK ODQG ZDWHU DQG DLU
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*UDSKLF '"HVLJQ E\
1HVKDQL -DQL DQG (Q 6WUDGHU

,OOXVWUDWLRQV E\
obuLvvD .DWDULQD %HUJPDQQ
DLPDUL FRP

3+272 &%$37,216

§$Ppu A(($/ VWDII DW *DUGHQ 8QLGRV IDUP GRU2ZHDRVLGH &$
WHDP UHWB®OHW §2u®PHC OP P1Pu (puS D :p6i:HP®0o6S!1§ ¥\

§SPu AKH )RRG -XVWLFH DW 8) &RDOLWLR@®I ZRRAV D PHPEHU
JRRG &RPPXQLWLHVY ER\FRWWHG $UDPDKNIRIQROEDPZAAWK ZKLF
RWKHU RUJDQL]LQJ WDFWLFV OHGLWR BQGYRBUVWWHMLRI )ORU
\HDUV Rl FRQWUDFWLQJ ZLWKS8WKH BERP2IDUQ4 IC | ®
hP:HP&8u SH ClI ! S6bPHP \

§SPy CEHPEHUV RI WKH +($/ 6FKRRO RI 3ROLWLFDO /HDGHUVE
FRKRUW UHSUHVHQWLQJ WKH 7RJHWKHHOHFRDQRMU EQJO0O(DUWK V
WHDP IURP $GYRFDWHV IRU BSB8UEOOD? HIUISFRDMXOH T

®h §SHp: 1 2 C2!'S DP2b§PB6HP2p\

§SPu E4AAY/ VWDII DW *DUGHQ 8QLGRV IDUP IXQREHDQVLGH &$ ¢
WHDP UHWBE®BMHW §2u®bPHC OP P1Pu (upuS D :p6i:HP®0od6S!1§ y\
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